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November 21, 2003

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

ISSUANCE AND SALE OF COMPTON COMMUNITY COLLEGE DISTRICT
COUNTY OF LOS ANGELES, CALIFORNIA

GENERAL OBLIGATION BONDS, ELECTION OF 2002, SERIES 2003A
(SECOND DISTRICT) (3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

Adopt the Resolution authorizing the issuance and sale of General Obligation Bonds of
the Compton Community College District in an amount not to exceed $45,000,000.

On November 17, 2003, the Board of Trustees of the Compton Community College
District adopted a Resolution determining that the District needs to borrow funds in an
aggregate principal amount not to exceed $45,000,000 to be used for authorized
purposes.

On November 5, 2002, an election was held whereby qualified voters of the District
approved the proposition authorizing the District to issue $100,000,000 in general
obligation bonds to finance the construction and improvement of school facilities. On
February 27, 2003, the District issued 2003 General Obligation Bond Anticipation Notes
(BANS) in the aggregate principal amount of $10,000,000, due to mature on February
3, 2004. This first issuance of bonds authorized under this bond measure will repay the
BANS and will finance the construction and improvement of school facilities.

Pursuant to Section 15266 of the Education Code, the Board of Supervisors is
responsible for offering the District's bonds for sale. Such bonds shall be issued in the
name and on behalf of such school district by the Board of Supervisors of the County
following receipt of the district resolution requesting such borrowing.














































































































